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Inari Eyes 3-fold Revenue Jump With Amertron Acquisition 
 
KUALA LUMPUR, Jan 9 (Bernama) --  Inari Bhd is optimistic the proposed  100 pe r 
cent equity acquisition of Amertron Inc (Global) Limited will boost  its revenue by 

three fold.  
 

Inari, an electronics manufacturing services (EMS) provider, and Amertron  
Global, a Cayman Islands - incorporated company, inked a memorandum of  

understanding o n Monday to start negotiations for the acquisition, expected  to 
be completed in the second half of this year.  
 

Inari managing director Dr Tan Seng Chuan said the company expects to  achieve 
a revenue of US$60 million for the financial year ending June 30,  2012 

(excluding the proposed acquisition).  
 
"On a combined basis, upon completion in eight to 10 months, we will have  a 

revenue of US$180 million.  
 

"It will take us a while to work out the handover following Amertron's large  
network, thus Inari foresees 20 months down the road to benefit from this  
synergy," he told reporters after the signing ceremony here.  

 
He said the sales and purchase value would be based on the audited net  tangible 

asset value of Amertron Global, indicatively at US$32 million as at  June  30, 2011.  
 
Amertron has three EMS plants, two operating in the Philippines and one in  

China, with about 3,700 employees worldwide.  
 

He said with Amertron Global on board, Inari would be a step closer to  becoming 
a multinational EMS player.  
 

The acquisitio n would enable Inari to move into new markets, broaden  customer 
base, expertise and manufacturing capacity as well as increase  its current staff 

strength four - fold, he said.  
 
"This move to strengthen our position will give us access to Amertron's  global 

customer base in Asia, the US and Europe.  
 

"Today's signing ceremony marks the company's second strategic move  after the 
first merger and acquisition exercise, the 51 per cent investment  in Ceedtec Sdn 

Bhd," Tan added.  
 
In its goal to be a leading global EMS  industry player, Inari embarked to be  

listed on the ACE Market of Bursa Malaysia in July 2011.  
 

Inari provides end - to -end, vertically - integrated semiconductor packaging  
services for radio frequency chips in the wireless and mobile technology  markets, 
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whil e Amertron Global, also an EMS provider, focuses on the  manufacture of 
mainly optoelectronic modules.  
 

Going forward, he said compared to the global EMS industry worth US$150  
billion, the expected US$180 million still places Inari as a relatively small  pla yer.  

 
For the next lap of growth, Inari will be looking at opportunities to grow as  soon 
as possible given the competitive global landscape, he added.  

 
--  BERNAMA 
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Inari eyes 3-fold revenue jump with Amertron Global 

acquisition 

KUALA LUMPUR: Inari Bhd is optimistic the proposed 100% equity acquisition of Amertron 

Inc (Global) Ltd will boost its revenue by three fold. 

Inari, an electronics manufacturing services (EMS) provider, and Amertron Global, a 

Cayman Islands-incorporated company, inked a memorandum of understanding today to 

start negotiations for the acquisition, expected to be completed in the second half of this 

year. 

Inari managing director Dr Tan Seng Chuan said the company expects to achieve a revenue 

of US$60 million for the financial year ending June 30, 2012 (excluding the proposed 

acquisition). ñOn a combined basis, upon completion in eight to ten months, we will have a 

revenue of US$180 million. 

ñIt will take us a while to work out the handover following Amertron's large network, thus Inari 

foresees 20 months down the road to benefit from this synergy,ò he told reporters after the 

signing ceremony here today. He said the sales and purchase value would be based on the 

audited net tangible asset value of Amertron Global, indicatively at US$32 million as at June 

30, 2011. 

Amertron has three EMS plants, two operating in the Philippines and one in China, with 

about 3,700 employees worldwide. He said with Amertron Global on board, Inari would be a 

step closer to becoming a multinational EMS player. 

The acquisition would enable Inari to move into new markets, broaden customer base, 

expertise and manufacturing capacity as well as increase its current staff strength by four-

fold, he said. ñThis move to strengthen our position will give us access to Amertron's global 

customer base in Asia, the US and Europe. ñToday's signing ceremony marks the 

company's second strategic move after the first merger and acquisition exercise, the 51% 

investment in Ceedtec Sdn Bhd,ò Tan added. 

In its goal to be a leading global EMS industry player, Inari embarked to be listed on the ACE 

Market of Bursa Malaysia in July 2011. Inari provides end-to-end, vertically-integrated 

semiconductor packaging services for radio frequency chips in the wireless and mobile 

technology markets, while Amertron Global, also an EMS provider, focuses on the 

manufacture of mainly optoelectronic modules. 

Going forward, he said compared to the global EMS industry worth US$150 billion, the 

expected US$180 million still places Inari as a relatively small player. For the next lap of 

growth, Inari will be looking at opportunities to grow as soon as possible given the 

competitive global landscape, he added. -Bernama 

 

 

http://archives.thestar.com.my/search/?q=Inari%20Bhd
http://archives.thestar.com.my/search/?q=Amertron%20Inc%20(Global)%20Ltd
http://archives.thestar.com.my/search/?q=Amertron%20Inc%20(Global)%20Ltd
http://archives.thestar.com.my/search/?q=Dr%20Tan%20Seng%20Chuan
http://archives.thestar.com.my/search/?q=Ceedtec%20Sdn%20Bhd
http://archives.thestar.com.my/search/?q=Bursa%20Malaysia
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Local EMS player aims to go global 

KUALA LUMPUR: Local electronic manufacturing services (EMS) provider Inari Bhd aims to 
gain entry into international markets through full acquisition of global player Amertron Inc 
Global Ltd. 

Inari managing director Tan Seng Chuan said: ñThe proposed acquisition will give Inari 
access into Amertronôs current markets including Asia, US and Europe.ò 

He added: ñWith this acquisition, we are predicting to grow three times in revenue and four 
times in strength.ò 

Amertron which offers services in manufacturing and testing of semiconductor and 
optoelectronic modules presently has three EMS plants, two operating in Philippines and 
one in China with 3,700 employees worldwide. 

To date, Inari has four production facilities in Penang, Malaysia with its products focused on 
key components in smart mobile devices, including smartphones and tablet computers, 
employing about 1,350 employees with a forecasted revenue of US$60 million (RM189.1 
million) for the year ending June 30 this year. 

The proposed acquisition would effectively broaden the Inariôs customer base from primarily 
radio frequency industry to include optoelectronics from Amertron namely in infra-red, fibre 
optics, smart displays and light-emitting diode products. 

The final purchase consideration for Amertron is pending a due diligence exercise to be 
conducted after the memorandum of understanding (MoU) signing yesterday and shall be 
based on the audited net tangible asset value of Amertron, indicatively at US$32 million as 
at June 30, last year. 

The acquisition of Amertron is targeted for completion in the second half of 2012. 

Inari on Dec 15 last year entered into a subscription agreement buying 51% equity interest 
Ceedtec Sdn Bhd for a total cash consideration of RM3.6 million. 
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Inari signs MOU for proposed acquisition of Amertron Global 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

KUCHING: Inari Bhd (Inari) the electronic manufacturing services (EMS) provider, signed a 

memorandum of understanding (MOU) to enter into negotiations for the proposed acquisition of 100 

per cent equity interest in Amertron Incorporation Global Limited (Amertron Global). 

At the signing ceremony yesterday, Inari was represented by managing director Dr. Tan Seng Chuan 

and executive director Edward Mai, while Richard Wang Ta-Chung, the chief executive officer and 

major shareholder, signed on behalf of the existing shareholders of Amertron Global. 

Incorporated in 1988, Amertron Globa is an EMS provider offering end-to-end services in 

manufacturing and testing of semiconductor and optoelectronic modules. 

It presently owns three EMS plants, two operating in the Philippines and one in China. 

To date, Inari has four production facilities in Penang with products mostly comprising key 

components in smart mobile devices, including smartphones and tablet computers. 

ñThe Inari Group has seen strong organic growth in the past five years. The signing of the MOU 

marks Inariôs strategic move to continue our growth by the acquisition of another valued EMS 

provider with a long history in the Optoelectronics field, ñ said Tan. 
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The Inari managing director added, ñWe envision that the enlarged entity will enjoy synergetic 

benefits, besides having greater manufacturing capacity to serve more customers in the future.ò 

The proposed acquisition would effectively broaden Inariôs customer base from primarily the radio 

frequency (RF) industry to include those of Optoelectronics from Amertron Global, namely in infra-

red (IR), fibre optics, smart displays and light-emitting diode (LED) products. 

The final purchase consideration for Amertron Global was pending a due diligence exercise to be 

conducted after the MOU, and shall be based on the audited net tangible asset (NTA) value of 

Amertron Global, indicatively at US$32 million as at June 30, 2011. 

The acquisition of Amertron Global was targeted for completion in the second half of 2012. 
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 ñAcquires Amertron to venture overseasò; 
ñInariôs revenue to increase by 3-foldò 
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ñAcquires Amertron Global sharesò; 
ñInariôs revenue to increase by 3-foldò 
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ñTotal acquisition of Amertron Global boosts Inariôs expected 

revenue by 3-foldò 
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ñInari signs MOU to acquire Amertronò 
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ñInari targets RM540 million of revenueò 
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ñInari, Amertron to start discussion on sale and purchase of 
sharesò; 

ñ2 EMS companies sign MOUò  
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ñInari, Amertron sign (MOU) agreementò; 
ñOptimistic on revenue to increase 3-foldò 

 
 

 


